AVL OLENTANGY SCHOOLS
‘MY‘ RESOURCE STEWARDSHIP

FALL FORECAST 2020 — EXECUTIVE SUMMARY

Olentangy Schools provides a financial update each May and November so that
leadership and the community gain an understanding of the District’s ability to fiscally
support operational needs through General Funds.

THIS FORECAST INCLUDES CHANGES IN REVENUE CREATED BY:

A 7.4 mill operating levy passed in April 2020.

G II‘

Reductions in State Funding due to the COVID-19 pandemic.

Expenditures related to the COVID-19 operating protocols not supported by
CARES Act funds.

ﬁ Additional costs related to opening two new elementary schools and one new
middle school.

FINANCIAL FORECAST 2021 - 2025

FY 2021 FY 2022 FY 2023 FY 2024 FY 2025

ol $264,011,974  $284,437331  $289,628,065  $295699,377  $301552,732

Total

Expenses $266,305,513 $281,032,472 $298,826,975 - -
Revenue Less

Expenses

Unreserved

Cash Balance

O Hand 120 119 18

* House Bill 920 caps the amount of money the District receives through a levy. Information on this legislation is available on the
Treasurer’s webpage.
*lt is essential that the district has 30-60 days cash on hand to continue to pay operating expenditures until the next tax collection.




(D)

REVENUE BY TYPE EXPENDITURES BY TYPE
A. 70% General Property Tax A. 61% Personnel Services
B. 13% Public Utility Property Tax B. 23% Employee Benefits/Retirement

& Property Tax Allocation
Textbooks & Curriculum, Utilities,
Earnings on Investments, Rentals, & Other Purchased Services
Donations and Other Categories
D. 8% Supplies, Materials, Preschool
D. 5% State Funding & Special Education Services,
Playground Equipment & Other
Forecast Categories

ENROLLMENT

A key indicator of the forecast is student enroliment, which drives decisions on staffing levels,
facility needs and operational costs. The table shows the current enrollment projections
approved by the Board of Education in October 2020. The enrollment forecasts that by
FY 2025, student enroliment will grow by more than 2,000 students.

PROJECTED ENROLLMENT @ ek @ cementary @ Middie High
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The full Five-Year Forecast report is available on Olentangy’s Treasurer webpage.



